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OATH OR AFFIRMATION

MichaelGreer
I, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WavelandCapital Partners,LLC , as

of December31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of acustomer, except as follows:

Si nature

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
2 (b) Statement of Financial Condition.
0 (c) Statement of income (Loss).
2 (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfdential treatment of certain portions of this filing. seesection 240.17a-5(e)(3).
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BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Directors andEquity Owners of Waveland Capital Partners,LLC

Opinion on the Financial Statements

We haveauditedtheaccompanying statement of financialconditionof Waveland CapitalPartners,LLC (the
"Company")as of December 31,2017, the related statements of operations, changesin member's equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the "financial
statements").In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company asof December 31,2017,and the results of its operations and its cashflows for the
year then ended,in conformity with accounting principles generally acceptedin the United States.

Basis for Opinion

Thesefinancial statementsare the responsibilityof the Company'smanagement.Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB")andare
required to be independent with respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and ExchangeCommission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
planandperformthe audit to obtain reasonableassuranceabout whether the financial statements are free of
material misstatement,whether due to error or fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud, and performingprocedures that respond to those risks.Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates madeby management, aswell asevaluating the overall presentation of the financialstatements.We
believe that our audit provides a reasonablebasis for our opinion.

Supplemental Information

The information contained in Schedules I, II, and III ("Supplemental Information") has been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements.The
Supplemental Information is the responsibility of the Company's management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records,as applicable,and performing procedures to test the completeness
andaccuracyof the informationpresented in the SupplementalInformation.In forming our opinion on the
SupplementalInformation, we evaluatedwhether the SupplementalInformation, including its form and
contentis presentedin conformitywith 17 C.F.R.§240.17a-5.In ouropinion,SchedulesI, II, andlli are
fairly stated,inall material respects, in relation to the financial statementstaken as a whole.

Breard & Associates,Inc.
Certified PublicAccountants

WehaveservedastheCompany'sauditorsince2013
Northridge, California
February 27,2018

9221 Corbin Avenue, Suite ryo, Northridge, California 91324

p/»ne 8r 8.886.o94ofax 818.886.1924 web www.baicpa.com

Los ANGELEs CmCAco New Yoax OAKLAND SEATTLs WEFOCUS& CARE"



Waveland CapitalPartners, LLC
Statement of financial Condition

December 31, 2017

Assets

Cashandcash equivalents $ 153,085
Commission receivable 28,302

Prepaid expense 1,061
investments 931

Total assets $ 183,379

Liabilitiesand Member'sEquity

Liabilities

Accrued Expenses $ 8,477

Total liablilities 8,477

Member'sequity

Member's equity 174,902
Total member's equity 174,902

Total liabilities and member's equity $ 183,379

The accompany notes are an integral part of these financial statements
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Waveland CapitalPartners, LLC

Statement of Operations
For the Year EndedDecember31,2017

Revenues

Fee revenue $ 835,433
Other income 450

Total revenues 835,883

Expenses

Employee compensation and benfits 1,058,972
Occupancy expense 56,580
Professional fees 349,976

Licenses and Permits 19,695

Other operating expenses 25,427

Total expenses 1,510,650

Net lossbefore income tax provision (674,767)
income tax benefit (1,400)

Net loss $ (673,367)

The accompany notes are an integral part of these financial statements
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Waveland Capital Partners,LLC

Statement of Changesin Member's Equity
For the Year EndedDecember31,2017

Member's Equity

Balance at December 31,2016 $ 98,269

Member's contributions 7,50,000

Net income (loss) (673,367)

Balanceat December31,2017 $ 174,902

The accompany notes are an integral part of these financial statements
3



Waveland Capitai Partners, LLC
Statement of CashFlows

Forthe Year Ended December 31, 2017

Cash flow from operating attivities:

Net income (loss) $ (673,367)
Adjustments to reconcilenet income (loss)to net

cashprovided by (used in) operating activities:

(increase)decreasein assets:
Commission receivable $ (20,771)

Prepaid expense 707

increase(decrease) in iiabilities:
Accounts payable and accruedexpenses (49,271)
Total adjustments (69,335)

Netcashandcashequivalentsprovidedby (usedin) operatingactivities (742,702)

Investing activities:
Proceedsfrom sale 71

Net cashand cashequivalents provided by (used in) investment activities 71

Cash flow from financing activities:
Member's contributions $ 750,000

Net cashand cashequivalents provided by operating activities 750,000

Net increase in cashand cash equivalents 7,369

Cash and cashequivalent at beginning of year 145,716
Cashand cashequivalent at end of year $ 153,085

Supplemental disclosure of cash flow information:

Cash paid during the year for:
Interest $ -

income taxes $ 1,100

The accompanynotes arean integral part of thesefinancial statements
4



Waveland Capital Partners, LLC
Notes to Financial Statements

December 31,2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

WavelandCapital Partners,LLC ("the Company") was organizedon August 8, 1995 under the
name Mercer Global Securities, LLC. In September 2001 the Company was sold to United Equity
Holdings, LLC who changed its name to Waveland Securities, LLC. On March 28, 2005,
Waveland Securities , LLC changed its name to Waveland Capital Partners,LLC. The Company is
a registered broker/dealer in securities under the Securities Exchange Act of 1934 and is a member
of the Financial Industry Regulatory Authority ("FINRA") and the SecuritiesInvestor Protection

Corporation("SIPC").

The Company is a wholly-owned subsidiary of Waveland Capital Group (the "Parent"), and is
affiliated through common ownership with Waveland Management Group.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the Company
no longer conducts any trading activities. Accordingly, the Company is exempt from the

requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the
possession or control of customer assets and reserve requirements.

The Company serves as the Managing Broker Dealer for Regulation D Offerings from affiliate
entities.

Summary ofSignificant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosureof contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses

during the reporting period. Actual results could differ from those estimates.

For purposes relating to the statement of cash flows, the Company has defined cash equivalents as

highly liquid investments, with original maturities of less than three months, that are not held for
salein the ordinary course of business.

Commissions receivable are stated at face amoum with no allowance for doubtful accounts. An

allowance for doubtful accounts is not considered necessary because probable uncollectible
accounts areimmaterial.

Accountsreceivablearestatedat net realizablevaluethroughthe directwrite-off method.

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees
are recognized as earned. The Company also receives success fees when transactions are

completed. Success fees are recognized when earned, the Company has no further continuing
obligations, andcollection is reasonably assured.



Waveland Capital Partners, LLC
Notes to Financial Statements

December 31,2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Securities transactions are recorded on a deposit date basis with related commission income and
expensesalso recorded on a deposit date basis.

The Company is treated as a disregarded entity for federal income tax purposes,in accordance with
single member limited liability company rules. All tax effects of the Company's income or loss are

passedthrough to the Parent.Therefore,no provisionor liability for Federal Income Taxes is
included in these financial statements.

The Company has evaluated events subsequent to the balance sheet date for items requiring

recording or disclosure in the financial statements. The evaluation was performed through
February 27, 2018, which is the date the financial statements were available to be issued. Based
upon this review, the Company hasdeterminedthat there were no events which took place that
would have a material impact on its financial statements.

The Company has incurred a seriesof continued operating losses. For the year ended December 31,
2017, the Company experienced negative operating cash flow largely due to a one-time charge to

settle all pending litigations. While these issues may raise concern of its ability to continue as a
going concern, the sole Member/Parent has agreed to provide capital contributions to the Company
as necessary for it to continue as a going concern and to maintain compliance with minimum net
capital requirements. In addition, future offerings allow for additional revenue generation.

Note 2: INCOME TAXES

The Company is treated as a disregarded entity for federal income tax purposes,in accordance with

singlememberlimited liability companyruÎes.'All tax effectsof the Companfsincomeor lossare
passed through to the Parent. Therefore, no provision or liability for Federal Income Taxes is
included in these financial statements.

The Company is subject to a minimum franchise tax. As of December 31, 2017, the income tax

provision consists of the following

-6



Waveland Capital Partners, LLC
Notes to Financial Statements

December 31,2017
Note 2: INCOME TAXES

(Continued)

State taxes S 1,100

Total income tax provision $ 1,100

The Company is required to file income tax returns in state tax jurisdictions. The Company'stax
returns are subject to examination by taxing authorities in the jurisdictions in which it operates in

accordance with the normal statutes of limitations in the applicablejurisdiction. The statute of

limitations for state purposes is generally three years,but may exceedthis limitation dependingupon
the jurisdiction involved. Returns that were filed within the applicable statute remain subject to
examination. As of December 31, 2017, the state hasnot proposed any adjustment to the Company's

tax position.

Note 3: LITIGATION

In 2011, a claim was filed against the Company and its parent on behalf of certain investors in
DBSI Private Actions Trust sponsored real estate securities sold through the Company. In
2012 the Companyjoined severalother broker-dealers in filing various motions to dismissincluding
failure to state a claim, lack of standing and lack of subject matter jurisdiction. The claim was
settled in October 2017. In the normal course of business, the LLC is a defendant or otherwise has

possible exposure in legal actions out of is activities as a broker dealer. During the year ended
December 31, 2017, certain arbitration matters were settled. At December 31, 2017 there are no

openactionsor accrualson the booksof the Company.
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Waveland Capital Partners, LLC

Notes to Financial Statements

December 31,2017

Note 4: RELATED PARTY TRANSACTIONS

The Company conducts certain related party transactions with the Parent, WMG and other related
entities. During the year ended December 31, 2017, the Company was charged $965,291 in
allocated expenses by WMG, which serves as an administrative cost center. These
reimbursements are made in accordance with an expense reimbursement agreement. Included in

thosecharges are the services, and related payroll costs, of administrative staff for the Company.
Also included are rent allocation expensestotaling $32,280 for the year endedDecember 31, 2017.

For the year endedDecember 31, 2017, approximately 12 percent of fee revenues earned by the
Company were related to securities transactions introduced on behalf of the Parent. It is possible
that the terms of certain of the related party transactions are not the same as those that would result
for transactionsamong wholly unrelated parties.

Note 5: COMMITMENT AND CONTINGENCIES

The Company had no commitments, no contingent liabilities and had not been named as a defendant
in any lawsuit at December 31,2017 or during the year then ended.

Note 6: GUARANTEES

FASB ASC 460, Guarantees,requires the Company to disclose information about its obligations

under certain guarantee arrangements. FASB ASC 460 defmes guarantees as contracts and
indemnificationagreements that contingently require a guarantor to makepayments to the guaranteed
party based on changes in an underlying factor (such as an interest or foreign exchange rate, security
or commodity price, an index or the occurrence or nonoccurrence of a specified event) related to an
asset,liability or equity security of the guarantor to makepaymentsto the guaranteed party basedon
another entity's failure to perform under an agreement as well as indirect guarantees of indebtedness
of others.

The company has issuedno guaranteesat December 31, 2017 or during the year then ended.

-8



Waveland Capital Partners, LLC
Notes to Financial Statements

December 31,2017

Note 7: INVESTMENT

The Company exercised warrants to purchase a tranche of Series A,Series B Preferred and Common shares in

a private company on October 31,2016 for a total cost of $1,002.During the year ending December 31,2017,
the Company sold the Series A shares for $71.Based on the sale price of the Series A shares,the Company
used the enterprise valuation at the time of the sale,unobservable inputs, market factors,and assumptions

as part of their valuation method to determine the Series B Preferred and Common stock prices.
Management evaluated and concluded that the fair value of the remaining shares approximates the carrying
value for the year ended December 31, 2017.

FairValue Measurementof Warrants
Level1 Level2 Level3

BeginningBalance at December31,2016 $ - $ - $ 1,002
Purchases - - -

Sales - - 71
Unrealized Gain/Loss - - -

EndingBalanceat December31,2017 $ - $ - $ 931

Note 8: RECENTLY ISSUED ACCOUNTING PRONOUCEMENTS

The Financial Accounting Standards Board (the "FASB")has established the Accounting Standards
Codification ("Codification" or "ASC") asthe authoritative sourceof generallyacccpted accounting
principles ("GAAP") recognized by the FASB. The principles embodied in the Codification are to be
applied by nongovernmental entities in the preparation of financial statements in accordance with
GAAP in the United States.New accounting pronouncements areincorporated into the ASC through
the issuance of Accounting Standards Updates ("ASUs")

Companymanagementhasreviewed the accounting standardsupdates issued by the FASB that were
either newly issued or had effective implementation dates that would require their provisions to be
reflected in the financial statements for the year ending December 31, 2017. Basedupon this review,
the Company hasimplemented the pronouncements that require adoption (if any) and disclosed them
in an appropriate footnote. They have also concluded that the remaining pronouncements have either
limited or noapplicationto the Companyand,in all cases,implementationwould not haveamaterial
impact on the financial statements taken as awhole.
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Waveland Capital Partners, LLC

Notes to Financial Statements

December 31,2017

Note 9: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15c3-l), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtednessto net capital,both asdefined,shallnot exceed 15to 1. Rule 15c3-

I also provides that equity capital may not be withdrawn or cash dividendspaid if the resulting net
capital ratio would exceed 10 to 1. Net carsitáland aggregate indebtedness ¿hangeday to day,'but

onDecember31,2017,the Companyhadnet capitalof $144,608whichwas$139,608in excessof
its required net capital of $5,000; and the Company's ratio of aggregate indebtedness ($8,476) to

net capital was .06to 1,which is less than the 15 to 1 maximum allowed.

-10



Waveland Capital Partners, LLC
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of December 31,2017

Computation of net capital

Member's equity $ 174,902

Total.member's equity $ 174,902
Less:Non-allowableassets

Commission Receivable (28,302)
Investments (931)

Prepaidexpense (1,061)

Total non-allowable assets (30.294)

Net capital 144,608

Computation of net capital requirements
Minimum net capital requirements
6 2/3 percent of net aggregate indebtedness $ 565
Minimum dollar net capital required $ 5.000

Net capital required (greater of above) (5,000)

Excess net capital __ 139_6_08

Ratio of aggregate indebtedness to net capital 0.06: 1

There was no material difference between net capital computation shown here and the net capital
computation shown on the Company'sunaudited Form X-17A-5 report dated December 31, 2017.

See independent auditor's report
10



Waveland Capital Partners, LLC
Schedule II - Computation for Determining of Reserve

Requirements Pursuant to Rule 15c3-3
As of December 31, 2017

A computation of reserve requirements is not applicable to Waveland Capital Partners,LLC as the

Company qualifies for exemption under Rule 15c3-3(k)(2)(i).

See independent auditor's report



Waveland Capital Partners, LLC
Schedule III - Information Relating to Possessionor Control

Requirements Pursuant to Rule 15c3-3
As of December 31,2017

Information relating to possession or control requirements is not applicable to Waveland Capital
Partners, LLC as the Company qualifies for exemption under Rule 15c3-3(k)(2)(i).

See independent auditor's report



BREARD& ASSOQATES,INC,
CERTIFIEDPUBUCACCOUNTANTS

Report of IndependentResisteredPublic Accountine Firm

We have reviewed management's statements, included In the accompanying Assertions
RegardingExemptionProvisions,in which(1) WavelandCapital Partners,LLC identifiedthe
following provisions of 17 C.F.R.§15c3-3(k) under which Waveland Capital Partners, LLC
claimed an exemption from 17C.F.R.§240.15c3-3:(k)(2)(i) (the "exemptionprovisions") and
(2) Waveland Capital Partners, LLC stated that Waveland Capital Partners, LLC met the
identified exemption provisions throughout the year ended December 31, 2017, without
exception.Waveland Capital Partners,LLC's managementis responsiblefor compliance with the
exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Waveland Capital Partners, LLC's compliance with the
exemption provisions, A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management'sstatements.Accordingly, we do not
expresssuch anopinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferredto abovefor themto befairly stated,in all materialrespects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
February27,2018

922r Corbin Avenue, Suite :70, Northridge, California 91324

phone 818,886.o94ofax 8:8.886.1924 web www.baicpa.com

Los ANGELES CmCAGo NEW YORK OAKLAND SEATTLE WEFOCUS& CARE"



WAVELAND

Assertions Regarding Exemption Provisions

We, as members of management of Waveland Capital Partners ("the Company"), are responsible for
compliance with the annual reporting requirements underRule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annuals reports with the Securities
Exchange Commission (SEC)andthe broker or dealer'sdesignated examiningauthority (DEA). One
of the reports to be includedin the annualfiling is anexemptionreportpreparedby anindependent
public accountant basedupon areview of assertionsprovidedby the broker or dealer.Pursuant to that
requirement, the management of the Companyherebymakesthe following assertions:

Identified Exemption Provision:

TheCompany claims exemption from the custody andreserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,Paragraph(k)(2)(i).

statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January1,2017throughDecember31,2017.

Waveland Capital Partners

By:

resident

February27,2018

19800MacArthur Blvde Suite 650 Ph 948,706 .5000
irvine, CA 92612 Fax 949.706.5001

WWW.Wavelantigroup.colli Menena EM N



Waveland Capital Partners, LLC
Report on the SIPCAnnual Assessment

Pursuant to Rule 17a-5(e)4
For the Year Ended December 31,2017



BREARD& ASSOCIATES,1NC.
CERTIFIEDPUBLICACCOUNTANTS

Boardof Directors

Waveland Capital Partners,LLC

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2017, which were agreed to by Waveland
Capital Partners, LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., SIPC, solely to assist you and the other specified parties in evaluating Waveland
Capital Partners, LLC compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Waveland Capital Partners, LLC management is responsible for
Waveland Capital Partners, LLC compliance with those requirements.This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility
of those parties specifiedin this report. Consequently,we makeno representation regardingthe
sufficiency of the proceduresdescribedbelow either for t he purpose for which this report has
been requested or for anyother purpose. The procedureswe performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries contained in the client general ledger noting no differences;

2. Comparedamounts reported on the unaudited Form X-17A-5 for the year ended December31,
2017, with the amounts reported in General Assessment Reconciliation (Form SIPC-7) for the
year ended December 31,2017,noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with client prepared supporting
schedules andworking papers contained in our work papers noting no differences;

4. Proved the arithmetical accuracy of the calculations in the Form SIPC-7 and in the related
schedules and working papers prepared by Waveland Capital Partners, LLC supporting the
adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not expresssuch an opinion.Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intendedto beandshouldnot be usedby anyone other thanthese specifiedparties.

Breard & Associates,Inc.
Certified Public Accountants

Northridge, California
February 27,2018

9221 Corbin Avenue,Suite 170, Northridge, California 91324

phone 818,886.og4ofax 818:886.1924web www.baicpa.com

LOS ANGELES CHICAGO NEW YORK OAKLAND SEATTLE WEFOCUS& CARE"



Waveland Capital Partners, LLC
Schedule of Securities Investor Protetion Corporation

Assessments and Payments
For the Year Ended December 31, 2017

Total Assessment $ 1,251.32

SIPC-6 general assessment 451.11
Payment made on 07/26/17

SIPC-7 generalassessment 800.21
Payment made on 01/25/18

Total assessmentbalance $ -


